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The United States has two separate banking systems today?one serving the well-to-do and another exploiting
everyone else. How the Other Half Banks contributes to the growing conversation on American inequality by
highlighting one of its prime causes: unequal credit. Mehrsa Baradaran examines how a significant portion of
the population, deserted by banks, isforced to wander through a Wild West of payday lenders and check-
cashing services to cover emergency expenses and pay for necessities?all thanks to deregulation that began
in the 1970s and continues decades | ater.

In an age of corporate megabanks with trillions of dollarsin assets, it is easy to forget that America's
banking system was originally created as a public service. Banks have always relied on credit from the
federal government, provided on favorable terms so that they could issue low-interest loans. But as banks
grew in size and political influence, they shed their social contract with the American people, demanding to
be treated as a private industry free from any public-serving responsibility. They abandoned less profitable,
low-income customersin favor of wealthier clients and high-yield investments. Fringe lenders stepped in to
fill the void. Thistwo-tier banking system has become even more unequal since the 2008 financial crisis.

Baradaran proposes a solution: reenlisting the U.S. Post Office in its historic function of providing bank
services. The post office played an important but largely forgotten role in the creation of American
democracy, and it could be deployed again to level the field of financial opportunity.
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From reader reviews:
Marina Rutt:

Why don't make it to be your habit? Right now, try to ready your time to do the important act, like looking
for your favorite e-book and reading a e-book. Beside you can solve your short lived problem; you can add
your knowledge by the publication entitled How the Other Half Banks: Exclusion, Exploitation, and the
Threat to Democracy. Try to the actual book How the Other Half Banks: Exclusion, Exploitation, and the
Threat to Democracy as your friend. It meansthat it can being your friend when you experience alone and
beside regarding course make you smarter than ever. Y eah, it isvery fortuned for you. The book makes you
much more confidence because you can know everything by the book. So , we should make new experience
along with knowledge with this book.

Ashley McK ay:

Now a day those who Living in the era everywhere everything reachable by connect to the internet and the
resourcesin it can betrue or not call for people to be aware of each details they get. How people have to be
smart in acquiring any information nowadays? Of course the correct answer is reading a book. Studying a
book can help folks out of this uncertainty Information particularly this How the Other Half Banks:
Exclusion, Exploitation, and the Threat to Democracy book because this book offers you rich data and
knowledge. Of course the information in this book hundred per cent guarantees there is no doubt in it
everbody knows.

Nathan Strong:

Many people spending their time period by playing outside along with friends, fun activity together with
family or just watching TV 24 hours aday. Y ou can have new activity to enjoy your whole day by studying a
book. Ugh, you think reading a book can definitely hard because you have to bring the book everywhere? It
fine you can have the e-book, having everywhere you want in your Smart phone. Like How the Other Half
Banks: Exclusion, Exploitation, and the Threat to Democracy which is keeping the e-book version. So , why
not try out this book? Let's find.

Allison Lyon:

Y ou can find this How the Other Half Banks: Exclusion, Exploitation, and the Threat to Democracy by go to
the bookstore or Mall. Simply viewing or reviewing it might to be your solveissueif you get difficulties for
ones knowledge. Kinds of this publication are various. Not only simply by written or printed and also can
you enjoy this book through e-book. In the modern era such as now, you just looking of your mobile phone
and searching what their problem. Right now, choose your own ways to get more information about your
publication. It is most important to arrange yourself to make your knowledge are still update. Let'stry to
choose proper ways for you.
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