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Raghuram Rajan was one of the few economists who warned of the global financial crisis before it hit. Now,
as the world struggles to recover, it's tempting to blame what happened on just a few greedy bankers who
took irrational risks and left the rest of us to foot the bill. In Fault Lines, Rajan argues that serious flaws in
the economy are also to blame, and warns that a potentially more devastating crisis awaits us if they aren't
fixed.

Rajan shows how the individual choices that collectively brought about the economic meltdown--made by
bankers, government officials, and ordinary homeowners--were rational responses to a flawed global
financial order in which the incentives to take on risk are incredibly out of step with the dangers those risks
pose. He traces the deepening fault lines in a world overly dependent on the indebted American consumer to
power global economic growth and stave off global downturns. He exposes a system where America's
growing inequality and thin social safety net create tremendous political pressure to encourage easy credit
and keep job creation robust, no matter what the consequences to the economy's long-term health; and where
the U.S. financial sector, with its skewed incentives, is the critical but unstable link between an
overstimulated America and an underconsuming world.

In Fault Lines, Rajan demonstrates how unequal access to education and health care in the United States puts
us all in deeper financial peril, even as the economic choices of countries like Germany, Japan, and China
place an undue burden on America to get its policies right. He outlines the hard choices we need to make to
ensure a more stable world economy and restore lasting prosperity.
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From reader reviews:

Gary Bloomfield:

Information is provisions for individuals to get better life, information nowadays can get by anyone with
everywhere. The information can be a know-how or any news even an issue. What people must be consider
when those information which is inside the former life are challenging be find than now is taking seriously
which one is acceptable to believe or which one typically the resource are convinced. If you find the unstable
resource then you buy it as your main information it will have huge disadvantage for you. All those
possibilities will not happen within you if you take Fault Lines: How Hidden Fractures Still Threaten the
World Economy as the daily resource information.

Gladys James:

Reading can called imagination hangout, why? Because if you are reading a book mainly book entitled Fault
Lines: How Hidden Fractures Still Threaten the World Economy your thoughts will drift away trough every
dimension, wandering in most aspect that maybe unfamiliar for but surely will end up your mind friends.
Imaging every word written in a publication then become one type conclusion and explanation that will
maybe you never get before. The Fault Lines: How Hidden Fractures Still Threaten the World Economy
giving you yet another experience more than blown away your mind but also giving you useful info for your
better life within this era. So now let us show you the relaxing pattern here is your body and mind are going
to be pleased when you are finished looking at it, like winning a game. Do you want to try this extraordinary
spending spare time activity?

Walter Knight:

Are you kind of hectic person, only have 10 as well as 15 minute in your morning to upgrading your mind
expertise or thinking skill even analytical thinking? Then you have problem with the book in comparison
with can satisfy your short period of time to read it because this all time you only find e-book that need more
time to be read. Fault Lines: How Hidden Fractures Still Threaten the World Economy can be your answer
since it can be read by a person who have those short extra time problems.

Amy Parr:

With this era which is the greater person or who has ability in doing something more are more valuable than
other. Do you want to become among it? It is just simple strategy to have that. What you need to do is just
spending your time very little but quite enough to possess a look at some books. One of many books in the
top record in your reading list is usually Fault Lines: How Hidden Fractures Still Threaten the World
Economy. This book that is qualified as The Hungry Inclines can get you closer in becoming precious
person. By looking right up and review this guide you can get many advantages.
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