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Mainstream, or more formally, neoclassical, economics claims to be a science. But as Michael Perelman
makes clear in his latest book, nothing could be further from the truth. While a science must be rooted in
material reality, mainstream economics ignores or distorts the most fundamental aspect of this reality: that
the vast majority of people must, out of necessity, labor on behalf of others, transformed into nothing but a
means to the end of maximum profits for their employers. The nature of the work we do and the conditions
under which we do it profoundly shape our lives. And yet, both of these factors are peripheral to mainstream
economics.

By sweeping labor under the rug, mainstream economists hide the nature of capitalism, making it appear to
be a system based upon equal exchange rather than exploitation inside every workplace. Perelman describes
this illusion as the “invisible handcuffs” of capitalism and traces its roots back to Adam Smith and his
contemporaries and their disdain for working people. He argues that far from being a basically fair system of
exchanges regulated by the “invisible hand” of the market, capitalism handcuffs working men and women
(and children too) through the very labor process itself. Neoclassical economics attempts to rationalize these
handcuffs and tells workers that they are responsible for their own conditions. What we need to do instead,
Perelman suggests, is eliminate the handcuffs through collective actions and build a society that we direct
ourselves.
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From reader reviews:

Joseph Curtis:

Inside other case, little folks like to read book The Invisible Handcuffs of Capitalism: How Market Tyranny
Stifles the Economy by Stunting Workers. You can choose the best book if you love reading a book. As long
as we know about how is important some sort of book The Invisible Handcuffs of Capitalism: How Market
Tyranny Stifles the Economy by Stunting Workers. You can add information and of course you can around
the world by just a book. Absolutely right, due to the fact from book you can realize everything! From your
country right up until foreign or abroad you may be known. About simple thing until wonderful thing you
could know that. In this era, we are able to open a book or perhaps searching by internet system. It is called
e-book. You can utilize it when you feel bored to go to the library. Let's read.

Susan Bondurant:

What do you consider book? It is just for students because they are still students or that for all people in the
world, what best subject for that? Only you can be answered for that query above. Every person has different
personality and hobby for every other. Don't to be pushed someone or something that they don't would like
do that. You must know how great and important the book The Invisible Handcuffs of Capitalism: How
Market Tyranny Stifles the Economy by Stunting Workers. All type of book can you see on many sources.
You can look for the internet sources or other social media.

Vickie Flores:

Reading a publication tends to be new life style within this era globalization. With reading you can get a lot
of information that will give you benefit in your life. With book everyone in this world can easily share their
idea. Textbooks can also inspire a lot of people. A great deal of author can inspire their very own reader with
their story or even their experience. Not only the storyplot that share in the textbooks. But also they write
about the data about something that you need example. How to get the good score toefl, or how to teach your
kids, there are many kinds of book that exist now. The authors on earth always try to improve their expertise
in writing, they also doing some research before they write to their book. One of them is this The Invisible
Handcuffs of Capitalism: How Market Tyranny Stifles the Economy by Stunting Workers.

Henry Rodriguez:

A lot of people always spent all their free time to vacation or perhaps go to the outside with them friends and
family or their friend. Did you know? Many a lot of people spent that they free time just watching TV, or
perhaps playing video games all day long. If you want to try to find a new activity that's look different you
can read any book. It is really fun in your case. If you enjoy the book that you just read you can spent the
entire day to reading a e-book. The book The Invisible Handcuffs of Capitalism: How Market Tyranny
Stifles the Economy by Stunting Workers it is rather good to read. There are a lot of folks that recommended
this book. These folks were enjoying reading this book. In the event you did not have enough space to create



this book you can buy the e-book. You can m0ore easily to read this book from a smart phone. The price is
not very costly but this book possesses high quality.
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